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ENGLISH VERSION

Instruction : Figures in the right side indicate marks.

1

Make clear the meaning of economic fluctuations
and state its types.

OR

(a) What is the business cycle ? Explain the
characteristics of business cycle.
(b) Explain the stages of business cycle.

Give the meaning of Central Bank and state its
functions.

OR

(a) Explain the concept of inflation and explain the
reasons of inflation.
(b) State the measures to control inflation.

Discuss in detail quantitative and qualitative credit
control measures of Central Bank.

OR

(a) Explain the concepts of bond rate, repo rate,
and reverse repo rate.

(b) Discuss the theory of cash preference of interest.

Discuss critically the theory of demand and supply
determining exchange rate.

OR
Explain the loanable fund theory of interest.
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